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Fair Housing Opportunities of Northwest Ohio, Inc.
dba Fair Housing Center
July 1, 2014 – June 30, 2015

Fair Housing Opportunities of Northwest Ohio, Inc. (FHONO) received approximately 61.5% of its revenue from federal, state and local grants. These grants are used to fund the
enforcement of fair housing laws, educational programs, outreach, various investigation activities and staff development. 
Foreclosure Prevention contracts accounted for 4.3% of revenue.  Funding for Foreclosure Prevention Contracts ended early in Fiscal 2015
Investment Draw and Income generated 18.3% of revenue. The investment account is used for any funding gaps experienced during the fiscal year. Other revenue sources include Settlements
(8.1%), Fundraising and Training Fees (6.3%) and Rental Income and Property Fees (1.5%). Wages and Benefits remain the largest share of expenses at 50.4%. 
Other Operating Expenses (i.e. costs of maintaining our building, supplies, staff training, advertising and outreach, and third party consulting fees) represent 46%,
 while fundraising activities represent 3.6%. Included in fundraising expenses are the costs of our successful 40th Anniversary celebration held at the Valentine Theater.  
For the fiscal year ending June 30, 2015, expenses exceeded revenue by $645,339.  The main reason for this deficit is the $605,612 included in operating expenses that is funded by our MLK Inclusive Communities Program.
  This program consists of mortgage assistance payments made to prevent foreclosure, grants to the Ability Center and the Land Bank to improve home accessibility and for our roof replacement program. 
 Funding for this program was received as part of a settlement with Wells Fargo due to their alleged lack of maintenance of REO Properties in minority neighborhoods.

Fair Housing Opportunities of Northwest Ohio
Operating Revenue 2014-2015

Revenue:
Grant Revenue 917,500$           
Investment Draw and Income 273,131$           
Contracts 63,230$             
Fundraising & Training 93,354$             
Rental Income & Property Fees 22,918$             
Settlements 121,320$           
Total Revenue 1,491,452$        

Total Revenue 1,491,452        

Fair Housing Opportunities of Northwest Ohio
Operating Expenses 2014-2015

Expenses:
Wages & Benefits 1,077,225$        
Other Operating Expenses 983,217$           
Fundraising 76,349$             
Total Expenses 2,136,791$        

Total Expenses 2,136,791        
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